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Active4Today Limited

Report of the Directors
for the Year Ended 31 March 2019

The directors present their report with the financial statements of the company for the year ended 31 March 2019,

Actived4Today Ltd was launched on st June 2015, as an independent company registered with Companies House, with
Newark and Sherwood District Council being the single shareholder.

ActivedToday Limited and its business consists of three leisure centres, a sports development section and a
headquarters, which coliects and manages the finance of the Business, including the in-house direct debit finance,
associated with their popular tmembership schemes. in addition to these services, Active4Today Ltd provides
administrative support to the Southwell Leisure Centre Trust and operates additional dryside provision out of Newark
Academy and Bishop Alexander LEAD Academy, through service level agreements. Until January 2019, it also
pravided a limited wetside operation, out of the Wellow House School.

The aim of the husiness is to focus on 3 distinct areas:
- Health and active lifestyles
- Accessible facilities
- Financial viability

REVIEW OF BUSINESS

To the end of 2018/19 the Company played host to 900,767 visitors, using its facilities and sports development service,
In addition, it has a direct debit membership of 8,967 members, which consist of hoth adult and juniors.

. The company's unique selling point (USP} is that of a fully accessible service, which is family friendly and offers a wide

range of activities to attract users from all age groups and all socio-economic backgrounds. The wark of the company,
although complimentary, is split into three areas. The are:

- Leisure facilities
- Outreach work
- Club developmaent

The year to 31st March 2019 was the third full trading year by the company which started trading in June 2015. The
initial trading period was 10 months only. the surplus in year continues to represent a realistic commercial outcome for
the business and it's not for profit status. Given the very hard year of trading, which the Company experiences during
201819 due to the loss of wetside provision from Dukeries Leisure Centre.

Throughout 2018/19, as with previous years, substantial repairs and renewals to the facifities have taken place, in order
to ensure these facilities remain in very good condition, which meet the customer expectation. This is in line with
Company's contractual arrangements with the Council and the requirements to ensure the facilities remain in a condition
which is "fit for purpose” and reflects the Council's and Company's commitment to providing a quality experience, for its
customers.

Reserves for the Company excluding the pension scheme remain in a good position and the Company continues to
make provision to these annually, to achieve its desired position and one which supports the Company's financial
sustainability. The company continues to receive the ongoing financial support of Newark and Sherwood District
Council from an annual management fee,

FINANCIAL REVIEW

The trading results of the business show an operating profit for both the current and prior year,

Since June 2015 the company has taken on the liability of the defined benefit pension scheme and costs relating to the
running of this scheme are now required to be recognised in both the profit and loss account and in the statement of
other comprehensive income.

In the current year the total comprehensive income of the company showing the combined results of the trading activities
and the pension scheme amounted to a deficit of £1 5,547 (2018: profit £94,552),

This comprises the trading results showing a profit of £22 453 (2018: £178,552) and movement on the pension liabifity
which showed a deficit of £38,000 (2018: £84,000) in respect of the year to 31 March 2019,

The component parts of the pension scheme liability movement are illustrated in the table below which reconciles the
trading resulis of the business to the total comprehensive income for the year.
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Active4Today Limited

Report of the Directors
for the Year Ended 31 March 2019

2018 2018
£ £

Net interest charge on pension scheme (73,000) (75,000)
Service costs in respect of the pension scheme {422,000) {433,000}
Contributions made by Active4Today to pension scheme 213,000 206,000
Administrative costs on pension scheme {1,000) (1,000)
Actuarial gain 245,000 219,000
Overall moverment on pension liability (38,000) (84,000}
Trading profit of the company 22,453 178,552
Total comprehensive income for the year {15,547) 94,552
DIRECTORS
The directors shown below have held office during the whole of the period from 1 April 2018 to the date of this report.
R Blaney
A Carolan
S Kohli
D Lioyd
Ms A Truswell

Other changes in directors holding office are as follows:

J Robinson - appointed 25 July 2018
K Cole - resigned 25 July 2018

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accaepted Accounting
Practice {United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the surplus or deficit of the company for that period. In preparing these financial statements, the directors are
required to;

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities. ‘

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information {as defined by Section 418 of the Companies Act
2006} of which the company's auditors are unaware, and each director has taken all the steps that he or she ought to
have taken as a director in order to make himself or herself aware of any relevant audit information and to establish that
the company's auditors are aware of that information.
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This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 refating to small

companies.

ON BEHALF OF THE BOARD:

Active4Today Limited

Report of the Directors
for the Year Ended 31 March 2019
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Active4Today Limited

Report of the Accountant
for the Year Ended 31 March 2019

Independent examiner’s report to the directors of ActivedToday Limited
| report on the accounts of the company for the year ended 31 March 2018.
Respective responsibilities of directors and examiner

The directors of the company are responsible for the preparation of the accounts and consider that both an audit and
independent examination are required.

ActivedToday Limited have requested that | carry out an independent examination of their financial statements, it is my
rasponsibility to:

« examine the accounts under the Companies Act 2006;

« fo state whether particular matters have come to my attention.

Basis of independent examiner’s report

The examination includes a review of the accounting records kept by the company and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
explanations sought from you as directors concerning any such matters. The procedures undertaken do not provide all
the evidence that would be required in an audit and consequently no opinion is given as to whether the accotints present
a 'true and fair view' and the report is limited to those matters set out in the statement below.

Independent examiner’s statement

In cannection with my examination, no matter has come to my attention. This gives me reasonable cause to believe that
the following requirements have been met:

« to keep accounting records in accordance with 5.386 of the Companies Act 2008, and
s to prepare accounts which accord with the accounting records, comply with the accounting requirements of 5.386
of the Companies Act 2006

Tom Geraghty & Assaociates

Chartered Accountants and Business Advisors
38 Northgate

Newark-on-Trent

Nottinghamshire

NG24 1EZ
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Report of the Independent Auditors to the Members of
Active4Today Limited

Opinion

We have audited the financial statements of Active4Today Limited (the 'company’) for the year ended 31 March 2019
which comprise the Income Statement, Other Comprehensive Income, Balance Sheet and Notes to the Financial
Statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 March 2019 and of its deficit for the year then
ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2008,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
staterments section of our report.  We are independent of the company in accordance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements, We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the 1SAs (UK) require us to report to you

where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accotnting for a period of
at least iwelve months from the date when the financial statements are authorised for issue.

Other information
The directors are responsible for the other information. The other information comprises the information in the Report of
the Directors, but does not incfude the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our repart, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements ar our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a matetial misstatement in the financial
staterments or a material misstatement of the ather information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to repart that fact. We have nothing to
report in this regard,

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit;

- the information given in the Report of the Directors for the financial year for which the financial statements are
prepared is consistent with the financial statements: and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
in the light of the knowledge and understanding of the company and its environment obtained in the course of the audi,
we have not identified material misstatements in the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinian:

- adequate accourting records have not been kept, or retums adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we reguire for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies' exemption from the requirement to prepare a Strategic Report or in preparing
the Report of the Directors.
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Report of the Independent Auditors to the Members of
Actived4Today Limited

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities set out on page three, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the directors determine necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsibie for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters refated to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Repoit of the Auditors that includes our opinion.
Reascnable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstaterent when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org. uk/auditorsresponsibilities. This description forms part of aur Report of the Auditors,

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permnitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

\V\JQ:;~4’ \J(Eru \:b~*~J

James Sewell BA (Hons) FCA CTA (Senior Statutory Auditor)
for and on behalf of Wright Vigar Limited

Statutory Auditors

Chartered Accountants & Business Advisers

15 Newland

Lincoln

Lincolnshire

LNT IXG

Date; 28 May 2019
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Actived4Today Limited

Incoime Statement

for the Year Ended 31 March 2019

2019

Notes £
TURNOVER

Administrative costs - pension 210,000
Administrative expenses 2,947,136

Cther operating income
OPERATING (DEFICITY/SURPLUS

Irrecoverable VAT 4

Income from other current
asset investments

Other finance costs
DEFICIT BEFORE TAXATION
Corporation Tax oh investmeant income

DEFICIT FOR THE FINANCIAL YEAR

£

2,873,004

3,157,136
(284,132)
250,782
(33,350)
157,653

(191,003)

4,267

(186,736)
73,000

(259,736)

811

(260,547)

The notes form part of these financial statements
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2018

as restated

£

228,000

2,809,407

£

2,836,896

3,037,407

(200,511)
__323,106
122,695
173,681

(51,086)

2,022
(49,064)
75,000
(124,064)

384
(124,448)



ActivedToday Limited

Other Comprehensive Income
for the Year Ended 31 March 2019

2019
Notes £

DEFICIT FOR THE YEAR (260,547)
OTHER COMPREHENSIVE INCOME

Pension scheme actuarial gain 245,000
OTHER COMPREHENSIVE INCOME FOR

THE YEAR, NET OF INCOME TAX 245,000
TOTAL COMPREHENSIVE INCOME FOR

THE YEAR {15,547)

The notes form part of these financial statements
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as restated
£

(124,448)

218,000

219,000
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Active4Today Limited (Reqistered number: 09477018)

Balance Sheet
31 March 2019

2019 2018
as restated
Notes £ £
CURRENT ASSETS
Stocks 6 3,565 3,035
Debtors 7 657,436 695,740
Cash in hand 84,940 76,970
745,941 775,745

CREDITORS
Amounts falling due within one year 8 345,811 398,068
NET CURRENT ASSETS 400,130 377,677
TOTAL ASSETS LESS CURRENT
LIABILITIES 400,130 377,677
PENSION LIABILITY (2,927,000) (2,889,0600)
NET LIABILITIES (2,526,870) {2,511,323)
RESERVES
Contingency reserve 143,128 120,675
Repair reserve 187,002 187,002
Development reserve 70,000 70,000
Pension deficit (2,927,000 (2,889,000)

(2,526,870) (2,511,323)

The financial statements have been prepared in accordance with the provisions of Part 15 of the Companies Act 2006
relating to smail companies.

The financial statements were approved by the Board of Directors on —.......... 23,05 9 . and were signed on
its behalf by:

The notes form part of these financial statements
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ActivedToday Limited

Notes to the Financial Statements
for the Year Ended 31 March 2019

STATUTORY INFORMATION

Active4Today Limited is a private company, limited by guarantee, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006, The financial statements have been prepared under the historical
cost convention.

The company has a defined benefit pension scheme and additional disclosures have been made within the
accounts to illustrate the movement on the pension scheme and its impact on the results of the trading
operations.

Turnover

Turnover is measured at the fair value of the consideration received or recaivable, net of discounts and value
added taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services.
Turnaver is reduced for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnaver from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
has transferred to the buyer. This is usually at the point that the customer has signed for the delivery of the
goods.

Stocks and work in progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowance
for obsolete and slow-moving stocks. Caosts includes all direct costs and an appropriate proportion of fixed and
variable overheads.

Taxation
Taxation expense represents the amount of tax currently payable. The company pays tax on its investment
ihcome only.

Management fee

Management fees are recognised in the Income and Expenditure account in an appropriate manner that matches
them with the expenditure towards which they are intended to contribute.

Fees for the immediate financial support to cover costs already incurred are recognised immediately in the
Income and Expenditure account. Fees towards general activities of the entity over a specific petiod are
recognised in the income and Expenditure account over that period.

Fees towards fixed assets are recognised over the expected useful lives of the refated assets and are freated as
deferred income and releasad to the Income and Expenditure account over the useful life of the asset concerned.

All fees in the Income and Expenditure account are recognised when all conditions for the receipt have been
complied with,

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 59 (2018 - 59).

IRRECOVERABLE VAT
2019 2018
as restated
£ £
Irrecoverabie VAT {157,653) {173,681)
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Active4Today Limited

Notes to the Financial Statements - continued
for the Year Ended 31 March 2019

PRIOR YEAR ADJUSTMENT

The 2018 amounts have been restated to show the pension scheme actuarial gain through the statement of other
comprehensive income and costs relating to the pension scheme through the income statement. The overall
reserves remain unchanged as a result of this adjustment with the balance sheet continuing to show a net fiability
after including the pension scheme deficit of £2,511,323 as at 31 March 2018.

STOCKS
2019 2018
as restated
£ £
Stacks 3,665 3,035
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2019 2018
as restated
£ £
Amounts owed by NSDC 560,450 665,950
Other debtors 88,803 20,839
Prepayments and accrued income 8,183 8,951
657,436 695,740
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2019 2018
as restated
£ £
Tax 811 384
Other creditors 318,000 386,428
Commitments in year 21,000 5,256
Accruals and deferred income 6,000 6,000
345,811 398,068

FINANCIAL COMMITMENTS

Contracts with suppliers to the value of £21,000 have been committed for equipment and services due to being
delivered during 2019,

RELATED PARTY DISCLOSURES

Newark and Sherwood District Council

The company is limited by guarantee and the only shareholder is Newark and Sherwood District Council.

As at 31st March 2019, the company had a deposit of £560,450 with Newark and Sherwoad District Council. The
deposit earned a total of £4,267 interest during the year. Additionally, the company owed a total of £84,942 to
Newark and Sherwood District Council at 31st March 2019. This liability is included in creditors.

In addition, there is an outstanding invoice owed to the company from Newark and Sherwood District Council with
a value of £72,732.

ULTIMATE CONTROLLING PARTY

The company's ultimate controlling parly is Newark and Sherwood District Gouncil,
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Active4Today Limited

Notes to the Financial Statements - continued
for the Year Ended 31 March 2019

LIMITED BY GUARANTEE

ActivedToday Limited Registered number 09477018 is a limited by guarantee company incarporated in England
& Wales. The Registered Office is Newark Sports and Fitness Centre, Bowbridge Road, Newark,
Nottinghamshire, NG24 4DH.

RECEIPTS IN ADVANCES

Receipts in advance of £50,409 has been accounted for and comprises of various funds for use when the
resource is required and also 2019-20 receipts for facility hire collected in advance.

PENSION COMMITMENTS

The company operates a defined benefit pension scheme through Nottinghamshire County Council. At 1 June
2015, all employees engaged by the company were transferred from Newark and Sherwoaod District Council to

the company.
During 2016/17 an actuarial pension evaluation took place on the Company's pension fund.

The actuarial pension evaluation is a tri-year exercise and in the Autumn of 2019 the re-valuation of the fund wil
again be carried out. The findings of this exercise will be reported to the company during the spring of 2020 and
the new figures will inform budgets and pension reserves for the next 3 financial years (2020-21 to 2022-23

inclusive).

Barnett Waddingham have provided valuations of the fund and it's net liability as at 31st March 2019 is
£2,927,000. This is a net increase in the liability from the previous year of £38,000.
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